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"Peak Qil” Occurred in 1979
World Oil Use: Gallons per Person per Day
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The gap between rich countries and poor countries has

tripled since 1970
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The richest 20% of countries have captured most of the
world's income
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Minutes
of work

3-POUND CHICKEN
While the money price of a 3-pound fryer has risen from $1.23 in 1919 to $3.15 today,
its real price—work time—has fallen from 2 hours 37 minutes to just 14 minutes.

7.5 pounds in 1920.

Minutes

Dollars

The mechanism of markets has put a chicken in every pot. Americans eat an

average of nearly 50 pounds of chicken per person annually, up from just
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FOOD ITEMS,

IN MINUTES OF WORK

Tomatoes, 3 [b,
Eqggs, 1 dozen
Sugar, 5 b
Bacon, 1 Ih
Oranges, 1 dozen
Coffee, 1 I
Milk, half-gallon
Ground beef, 1 |b.
Lettuce, 1 lh.
Beans, 1 Ih.
Bread, 1 Ik,

COnions, 1 1b.
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Wheat to oil price ratio

Year Bushel wheat Barrel of 0il | Bushel per barrel
(dollars) ( dollars) (ratio)
1950 1.89 1,71 1
1960 1.58 1.85 1
1970 1.49 1.79 1
1975 4.06 11.45 3
1980 4.70 35.71 8
1990 3.69 22.90 6
1995 4.82 17.20 4
2000 3.10 28.23 9
2005 3.90 52.00 13
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Ethanol’s Energy Inputs
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EMISSIONS ALLOCATED
TO CONVERGENCE FUND

EMISSIONS ALLOCATED
TO INDIVIDUALS ON
EQUAL PER CAPITA BASIS

NET CARBON EMISSIONS

2010

THE CAP

a scientifically
informed political
process decides
what level of carbon

emissions are safe
enough

2 THE SHARE
governments share out
emission antitiemants
to every citizen

ENTITLEMENTS ISSUED
EVERY YEAR

3 THE SALE
citizens sell their
entitlements via post
offices and banks

D 4

THE ENFORCEMENT
inspectors match entitlements to oil,
coal and gas emissions and then
cancel them - so enfarcing the cap

4 THE BUY
foseil fuel companies buy the
entiflerments to cover the emissions
their oil. gas or coal will produce
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Guarantees emissions targets can be met
Would be seen as fair — protects the less well off
Easy to implement

Rations the system, not individuals

Can build up from a national scheme into a world one

Thank you.
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