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Global Balance Summary
(milion barels per day)
2007 2008 2009 2010 2011 2012
Global Demand 86.13 88.27 90.02 a1.91 93.84 96.82
Non-OPEC Supply 49.98 50.99 51.85 51.84 52.20 52.56
OPEC NGLs, etc 4.85 5.51 6.28 673 6.91 708
Global Supply excluding OPEC Crude 54.83 56.50 57.93 58.67 59.10 59.64
‘OPEC Crude Capacity 3440 35,46 3610 i are2 3836
Call on OPEC Crude + Stock Ch. 31.30 377 3210 33.24 3474 3618
Adjusted Call on OPEC Crude + Stock Ch.' 31.89 32,39 3273 3387 3537 36,81
Implied GPEC Spare Capacity” 3.09 269 4.00 387 318 218
Adjusted OPEC Spare Capacity’ 2.50 3.07 3.37 324 255 155
as percentage of global demand 2.9% 3.5% 37% 3.5% 27% 1.6%
Changes since February 2007 MTOMR
Global Demand 0.18 0.68 0.65 0.59 0.51
Mon-OPEC Supply 067 072 0.89 089 -1.00
OPEC NGLs, ete. -0.03 0.20 0.28 03 0.21
Global Supply excluding OPEC Crude -0.70 -0.52 -0.61 -0.58 0.79
'OPEC Crude Capacity 0.34 0.78 -0.85 .77 0.38
Call on OPEC Crude + Stock Ch. 0.88 1.21 1.25 1.18 1.30
Adjusted Call on OPEC Crude + Stock Ch.! 0.67 1.03 1.07 1.00 142
Implied GPEC Spare Capacity” -1.28 207 223 225 202
Adjusted OPEC Spare Capacity’ -1.89 -2.05 -2.08 -1

1 Anihmedic Gal on OPEG = Stock Gh. adjusted o include the mest recent 6-guarier average of
Miscellanecus to balance (527 kbid from 2007 onwiards) from OMR.

2 OPEC Capacity minus Call on Opec + Stock Ch

3 OPEC Capacily minus Adjusied Call on OPEC Grude + Stock Cn
Historically efieciive OFEC spare capacity averages 1 mivd below notonal
spare capacity.




63" #A'

Sustainable OPEC Crude Production Capacity

(million barrels per day, yearly average)

Increment
2006 2007 2008 2009 2010 2011 2012 2007-2012
Algeria 1.38 1.38 1.42 1.51 1.60 1.61 1.56 0.19
Indonssia 052 0.a7 0.8a 0.87 0.20 0.94 0.50 0.03
Iran 4.0 396 4.00 4.00 3.86 382 377 -0.19
Kuwait 280 285 283 2.84 208 307 3.08 042
Lilsya 1.70 175 1.84 1.84 1.88 1.94 1.92 017
Migeria 246 247 237 248 2.62 278 2.84 0.37
Qatar 0.8 0.8s 1.05 1.10 1.16 117 1.16 0.21
Saudi Arabia 1073 1080 1147 1146 1247 1231 1257 1.77
UAE 287 288 2849 2485 2.90 317 338 0.50
Vengzuela 267 262 282 2.82 262 282 2.82 0.00
Sub-total OPEC 10 30,01 30,33 M.06 .57 32,69 3343 3379 3.46
Angola 1.37 1.67 2.00 213 2.02 2.09 217 0.50
Iraq 2.50 2.40 240 240 2.40 240 240 0.00
Total OPEC 33.88 3440 3546 3640 3741 3792 3836 3.98

annual increment 067 .51 1.06 .64 1.01 0.81 0.44
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Advanced Transportation Technologies Slowly Gaining Momentum

Transport Share of 0il Consumption, 1971-2004

Percent
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Transportation accounts for nearly half of the 86 million barrels per day of oil consumed in the world and is a
primary factor for continued reliance on imported petroleum from the volatile Middle East. Pressures on global
supplies will grow over the next two decades as demand intensifies for transport fuels, especially gasoline and
diesel. Advanced energy technologies for transportation and alternative fuel-based vehicles are being considered
worldwide as a means of reducing dependence on fossil fuel, enhancing energy security, and curbing air emissions.

Source: International Energy Agency, 2006.
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Global Consumption of Qil per Capita, 2003
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= Country/Region barrels

OIL INTENSITY

* Average per capita demand rate, oil demand, 2005

World demand at this rate

= USA 256 454 Mbd
= South Korea 16.5 288 Mbd
= ltaly 12.4 216 Mbd
= Germany 11.8 205 Mbd
* China 25 405 Mbd
* India 1.3 29 Mbd
= Rural areas, LDCs 0.2 35 Mbd
*  Real world 4.78 84.5 Mbd

* Annual ‘latent demand’ increase for population growth 75 Million = 0.98 Mbdiyear

* Data Sources for above Table / Population data UN Population Information Metwaork,
Cil demand BP Amoco, IEA, EIA, Eurostat
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Vehicle ownership in 2003, per 1000

more than 50% of the countries in the World

700 4 have fewer than 100 vehicles per 1000 581
- Most West European

countries have 400-600

»~

600 4

CIS and central European

500 1 countries tend to he 200-400

Latin America, 5. E.
300 4|Most countries Asia and Middle East:
helow 10 are in typically 50-200 /’
- ||Africa \
200 4 |Pr0bably >40% below 50|\ " 1
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Growth in Vehicle Ownership and Per-Capita Income:
Brazil, China, India, South Korea
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Growth in Vehicle Ownership and Per-Capita Income:
Germany, Japan, South Korea, USA
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Vehicle Ow nership and Per-Capita Income:
Projections 2002-2030

par-capita GDF Wehicles per 100 Tatal Vehicles ratio af

(thousands, real, FPE) population (millions) aanwh

Avemage Arwenge Avarags \.llrg;-:n &

Counmy 2002 2030 ammoal 2002 2030 aomwl | 2002 2030 emewed | porcep
growth rae arovmeth vt owtnraed oo

United States 32 57 21% 812 B4 0% 134 314 1.1% 008
Germamy 23 38 1.7 586 TS5 0.TH 0.38
France 4 41 20% 576 T 1.1% 35 054
Great Britain 4 43 2% 515 685 1.0% 31 0.47
Japan 24 42 200 5899 TI6  0.6% 7 0.31
Brazil 7 14 26%% 121 377 4.1% 2l 1.43
China 4 15 4.8% 16 259 10.8% 21 2.20
Indonssia 3 7 34 i) 14548 6.5% & 1.89
India 2 [ 3.5% 17 110 T.0% 17 1.98
DECD Total 22 42 1.5% 548 713 0.6%% 617 042
Non-OECD Tota] 4 o 1.2 3 169 2.6% 195 1.61
Total World T 14 L.7%% 130 254 l.6% | 512 0.94
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GDP per head, US$ at cummrent prices

2000 - [ 2000
1500 - - 1500
100a - Chima - 100G
500 - - 500
India
u T T T u

19380 1934 19388 1992 1998 00
Source: Oz fond Econoimics
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